
T he Connecticut Business & Industry Association 

represents thousands of businesses across the state. 

Our members include entrepreneurs, small family-

owned businesses, midsize firms and large corporations. 

Together, CBIA members employ hundreds of thousands 

of Connecticut residents and pay billions of dollars in state 

and local taxes. They support local charities, schools and 

the arts; and contribute in many other ways to the vitality 

of our local communities.

CBIA believes that the most important problem facing  

our state is the economy and getting the more than 

100,000 people who lost their jobs during the recession 

back to work.

Governor Malloy was right in February when he said  
Connecticut can’t solve its budget crisis without getting 
our economy growing again; that we all need to sacrifice 
to put an end to future deficits and tax increases, and  

reopen our state for business.

CBIA urged the state legislature to build on the Governor’s 

recommended spending cuts to reduce the size and scope 

of the proposed tax increases. 

Unfortunately, the budget and tax bills now before the 

legislature do not meet that goal.  

On the revenue side, the tax bill restructures Connecticut’s 

personal income tax in ways that will significantly increase 

taxes on many small and midsize businesses, the job-creating 

engines of our state. And it makes our income tax even 

more volatile and subject to the swings on Wall Street, 

adding to the likelihood of future budget deficits.

On the spending side, the budget bill rejects ideas put 

forward by Republicans and other Democrats to further cut 

state spending.

It relies on $2 billion in state employee union concessions 

that are still being negotiated. Will those negotiations  

reform the state’s compensation and benefits policies,  

trim future liabilities and make state government more  

efficient? The public deserves to know before a final vote 

on the budget. 

In addition, if revenue projections for next year continue to 

improve, they should be used to help offset the proposed 

tax increases.  

Urge our political leaders to take a second look at the  

budget and work to reduce the increased tax burden on 

Connecticut residents and businesses. 

A better budget will restore business confidence, create 

jobs and ensure a brighter future for everyone.

How can you make a difference? Learn more  
at cbia.com.
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